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TASI Intraday 


11,170 5 
11,118 + 
11,065 -4 
11,013 4 
10,960 T T T T 1 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM 
| Source: Reuters 
Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,151 0.5 -0.5 -1.2 13.9 
Saudi (NOMUC) 18,648 0.1 -14 -28.2 1.2 
Energy 5,686 t7 -1.2 3.1 63 
Materials 6,354 0.9 05 -135 10.4 
Capital Goods 5,918 -0.1 08 -21.6 14.8 
Com. & Prof. Svc 3,747 1.8 23 -157 32.1 
Transportation 4,766 0.3 0.3 -8.9 NA 
Cons. Durables & Apparel 4,744 0.4 LA -25.3 NA 
Consumer Services 4,024 -0.2 -0.1 -13.3 NA 
Media 22,672 -0.9 -1.2 -2.5 24.9 
Retailing 7,654 0.0 0.3 -223 27.0 
Food & Staples Retailing 9,873 2.7 2.9 8.2 8.7 
Food & Beverages 4,890 0.2 -0.3 1.1 40.2 
Health Care Equipment 9,044 2.1 2.9 23.6 39.4 
Pharma, Biotech & Life Science 3,232 1:7. 0.1 -37.7 NA 
Banks 12,730 -0.2 -0.9 42 16.2 
Diversified Financials 6,665 -0.3 -8.6 -2.4 18.7 
Insurance 5,458 0.9 14 -8.9 NA 
Telecommunication 6,674 12 -0.7 -8.3 14.7 
Utilities 7,314 -0.3 0.0 233 23.1 
REITs 4,065 0.1 02 -119 18.0 
Real Estate 2,798 0.5 16 -11.8 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Gulf Union Alahlia Cooperative 8.95 10.0% 4 
nsurance Co. 
Naqi Water Co. 72.00 9.9% 48 
Arabian Shield Cooperative 18.50 8.8% 16 
nsurance Co. 
Abdullah Al Othaim Markets Co. 126.80 6.7% 74 
AlJazira Mawten REIT Fund 17.70 6.4% 1 
Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Tourism Enterprise Co. 20-Nov-22 
Arabia Insurance Cooperative Co. 20-Nov-22 
Lazurde Co. for Jewelry 22-Nov-22 
Middle East Paper Co. 24-Nov-22 
Sahara International Petrochemical Co. 30-Nov-22 
Gulf Union Alahlia Cooperative Insurance Co. 30-Nov-22 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of November 16, 2022 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.5% higher at 11,151, while NOMUC increased 0.1% 
to 18,648 on Wednesday. TASI traded value totaled SAR 5.7bn 
and averaged SAR 5.6bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 38.5% of the daily 
traded value. 

MSCI Emerging Markets closed 0.7% lower on Wednesday, 
trading at P/E (TTM) of 10.9x vs. 13.9x for TASI. 

Banks declined 0.2%, while Materials increased 0.9%. Telecom 
ended 1.2% higher. Food & Staples Retailing (up 2.7%) was the 
best performing sector. Among stocks, Gulf Union Alahlia 
Cooperative Insurance Co. (8120/GULFUNI AB), Naqi Water Co. 
(2282/NAQI AB), and Arabian Shield Cooperative Insurance Co. 
(8070/SHIELD AB), led the gainers. 

The Royal Commission for Jubail and Yanbu (RCJY) announced 
that it has signed several investment and construction 
agreements worth over SAR 1bn (USD 266mn) with multiple 
investors in Jazan City for Primary and Downstream Industries. 
The investment deals include establishing a United Feeds factory 
for grain and animal feed, and a Saudi Coffee processing facility, 
while the construction agreements include development of 
residential complexes and city infrastructure. (Source: Argaam) 
The Minister of Municipal and Rural Affairs and Housing 
revealed that the country has more than 175 contracting 
companies, employing 4mn workers. He added that the 
contracting industry is the second largest non-oil sector in the 
country, generating around SAR 255bn (USD 67.84bn) per 
annum. (Source: Argaam) 

The Minister of Industry and Mineral Resources hinted that the 
country will launch five auctions for minerals exploration 
concessions next year. He added that there is demand for most 
minerals, which are used in solar energy industries and electric 
vehicle batteries and the country being rich in nickel, copper, 
gold, silver and phosphate, could benefit from rising demand. 
(Source: Argaam) 

The Minister of Transport and Logistics announced the 
completion of the national strategy for the railway sector 
emanating from the National Transport and Logistics strategy. 
He added that the strategy identified several priorities up to 
2030 and beyond, which are related to the rail transport sector, 
and various technologies such as high-speed train technology, 
Maglev technology, and hyperloop. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
EtihadiAtheen 59.00 -4.5% 36 
Telecommunication Co. 

Raydan Food Co. 27.05 -3.7% 18 
Saudi Paper Manufacturing Co. 24.18 -3.5% 19 
Retal Urban Development Co. 125.80 -3.1% 7 
Al Hassan Ghazi Ibrahim Shaker 21.06 -3.0% 52 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Perfect Presentation for 189.00 22% 709 
Commercial Services Co. 

The Saudi National Bank 53.80 0.2% 633 
Al Rajhi Bank 84.60 0.2% 352 
Saudi Arabian Mining Co. 69.00 4.1% 285 
The Saudi Arabian Oil Company 33.70 1.7% 222 


Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) . 


Dubai (DFM) 3,344 -0.9 -1.8 4.6 9.4 
Abu Dhabi (ADX) 10,482 -0.4 -1.4 23.5 18.8 
Kuwait (KSE) 7,027 -0.5 14 -0.7 25.0 
Qatar (QE) 12,291 -0.9 -2.1 Bef 13.7 
Oman (MSM) 4,442 0.0 0.3 7.6 12.5 ‘ 
Bahrain (BSE) 1,863 -0.1 -0.1 3.7 5.3 
DJMENA Index 732 -0.2 -0.7 -1.9 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,959 -0.8 -0.9 -16.9 9.1 
US (NASDAQ 100) 11,184 -1.5 -1.2 -28.5 21.1 
UK (FTSE 100) 7,351 -0.2 0.5 -0.5 3.7 ° 
Germany (DAX) 14,234 -1.0 0.1 -10.4 3.2 
France (CAC 40) 6,607 -0.5 0.2 -7.6 3.7 
Russia (MICEX) 2,227 0.2 0.4 -41.2 3.8 " 
Japan (Nikkei) 28,028 0.1 -0.8 -2.7 8.9 
Hong Kong (HSI) 18,256 -0.5 54 -22.0 6.9 
South Korea (KOSPI) 2,477 -0.1 -0.2 -16.8 17 
China (SHCOMP) 3,120 -0.4 1.1 -14.3 4.0 g 
India (NIFTY) 18,410 0.0 0.3 6.1 23.1 
Brazil (IBOV) 110,243 -2.6 -1.8 52 6.1 
Turkey (BIST 100) 4,669 0.2 4.8 151.3 5.9 
Egypt (EGX30) 12,341 t7 5.0 3.3 79 : 
MSCI Emerging Markets 954 -0.7 2.0 -22.5 10.9 
MSCI World 2,658 -0.8 -0.6 -17.8 17.0 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 92.9 -1.1 -3.3 19.4 12.7 š 
Natural Gas ($/mmbtu) 6.2 2.8 5.5 66.2 43.9 
Gold ($/oz) 1,774 -0.3 0.1 -3.0 -4.1 
Silver ($/oz) 21.5 -0.4 -1.1 -7.9 -13.5 
Platinum ($/oz) 1,009 -0.9 -2.3 4.2 -5.2 
Copper ($/t) 8,261 -1.0 -2.8 -15.2 -13.7 
Zinc ($/t) 3,062 -2.1 0.6 -14.7 -5.5 . 
Lead ($/mt) 2,209 -0.2 24 -5.1 -5.8 
Wheat ($/bu) 837 -1.3 0.2 8.6 3.1 
Corn ($/bu) 668 -0.3 0.7 12.5 20.0 
Sugar ($/Ib) 20.3 -0.1 3.2 74 74 


Source: Bloomberg | 


US markets ended in the red on Wednesday. S&P and NASDAQ 
declined 0.8% and 1.5%, respectively. Dow Jones Industrial 
closed 0.1% lower. In Europe, UK, Germany and France 
decreased 0.2%,1.0% and 0.5%, respectively. 


Asian markets are trading in the red on Thursday. China and 
Japan are down 1.0% and 0.3%, respectively. South Korea, Hong 
Kong and India are trading 0.8%, 2.5% and 0.1% lower, 
respectively, in the morning session. 


GCC markets ended mostly lower on Wednesday. Dubai and 
Abu Dhabi decreased 0.9% and 0.4%, respectively. Kuwait and 
Qatar declined 0.5% and 0.9%, respectively. Oman ended flat, 
while Bahrain closed 0.1% lower. 


UK inflation rate for October stood at 2.0% M/M and 11.1% Y/Y 
(prior: 0.5% M/M, 10.1% Y/Y; consensus: 1.7% M/M, 10.7% Y/Y). 
(Source: Trading Economics) 


US industrial production for October stood at -0.1% M/M and 
3.3% Y/Y (prior: 0.1% M/M, 5.0% Y/Y; consensus: 0.2% M/M). 
(Source: Trading Economics) 


According to US EIA Petroleum status report, crude oil 
inventories were down 5.4mn barrels (prior: +3.9mn; consensus: 
-0.4mn barrels) for the week ended November 11. (Source: 
Trading Economics) 


The IMF expects Oman's GDP growth to be 4.3% in 2022, 
supported by increased hydrocarbon production and continued 
recovery of non-hydrocarbon economic activity. The country's 
overall GDP growth rebounded from -3.2% in 2020 to 3% in 
2021. The agency added that high oil prices and fiscal 
consolidation under the authorities’ Medium-Term Fiscal Plan 
(MTFP), have improved fiscal and external balances considerably. 
(Source: Zawya) 


The UAE Banks Federation (UBF)’s Chairman announced that the 
banking sector assets have grown 12x from USD 75bn (SAR 
281.91bn) in 2000 to over USD 900bn (SAR 3.38tn) in 2022, a 
jump from 70% of the nominal GDP in 2000 to over 250% in 
2022. (Source: Zawya) 


UAE's Masdar-led consortium announced signing a framework 
agreement with Egyptian state-backed organizations for the 
development of a 2 gigawatt (GW) green hydrogen project in 
the Suez Canal Economic Zone (SCZONE). The consortium is 
targeting an electrolyzer capacity of 4 gigawatts (GW) by 2030, 
and an output of up to 480,000 tons of green hydrogen per 
year. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change  Spread* e Eurozone inflation rate for October (prior: 1.2% M/M, 9.9% Y/Y; 
US 4.65 0.00 444 0.00 consensus: 1.5% M/M, 10.7% Y/Y) will be announced today. 
Saudi Arabia 5.69 0.03 4.79 1.04 (Source: Trading Economics) 
UAE 431 -0.06 3.94 -0.34 
Kuwait 4.00 0.00 2.50 -0.65 e US jobless claims for the week ended November 12 (prior: 225K; 
Qatar 4.87 -0.03 3.74 0.22 consensus: 225K) will be announced today. (Source: Trading 
Bahrain 5.83 0.09 4.31 1.18 Economics) 
SORS Neue? e Japan inflation rate for October (prior: 0.3% M/M, 3.0% Y/Y) will 
NOTES: be announced tomorrow. (Source: Trading Economics) 


(1) Prices updated as of November 16, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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